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NEWS ARTICLE ON INTERVIEW GIVEN BY MR CHING CHIAT KWONG 

The Board of Directors (the “Board”) of Oxley Holdings Limited (the "Company", and together with its 
subsidiaries, the “Group”) refers to the Company’s announcements on 24 July 2024, 25 July 2024 and 
29 July 2024 relating to certain online articles which refer to the alleged involvement of Mr Ching Chiat 
Kwong, the Executive Chairman and Chief Executive Officer of the Company, in a corruption 
investigation against certain public officials in Venice, Italy (the “Announcements”). Unless otherwise 
defined, all capitalised terms used herein shall bear the meanings ascribed to them in the 
Announcements. 

The Italian daily newspaper, Corriere della Sera, understood to be one of the oldest and most read 
newspapers in Italy, had interviewed Mr Ching on his alleged involvement in the Investigation and the 
news article was published on 28 July 2024. To disseminate the relevant information to the Company’s 
shareholders, the Company wishes to attach with this announcement a copy of the said news article as 
well as a rough English translation of the interview (an online version of the article is also available at: 
https://www.corriere.it/cronache/24_luglio_27/magnate-kwong-brugnaro-venezia-b4a2be8f-ff88-4b8d-
ac75-08e45270exlk.shtml). 

The Company will make further announcements on subsequent developments in the Investigation as 
informed by Mr Ching, as and when appropriate.  

By Order of the Board  

Low See Ching 
Executive Director and Deputy CEO  
30 July 2024 





Rough English Translation of Interview 

Mr Kwong, what do you think of the investigation by the Venice Public Prosecutor's Office? 

"I am astonished. I have never committed anything illegal in my life.” 

The most serious allegation is that of having attempted to bribe Mayor Brugnaro in the Pili 
operation: first 85 and then 150 million offered to acquire the area in exchange for the promise 
to have the municipality approval for the building project that one of your companies would 
have submitted and the doubling of the building area. How do you defend yourself? 

“I have never tried to bribe anyone. I am an internationally respected person and I have built my success 
on honesty. I was asked to meet the mayor because there were investment opportunities in Venice. 
Among those that were presented to me, the most interesting was the one on the waterfront of the city 
because it was very similar to the Royal Wharf, a project I was carrying on in London. I checked to see 
if there were the conditions for a joint venture.” 

Why did nothing come of it? 

“The estimated costs and profits that were gradually worked out in that period (it was 2017, ed.) did not 
make this project affordable. Therefore, no negotiation was ever begun with the owner, nor was 
anybody appointed to carry on any project: it was simply not compatible with our business model and 
no one was able to estimate the impact of land remediation on costs.” 

The Prosecutor’s Office also alleges a bribe to Councillor Boraso to lower the price of Palazzo 
Papadopoli. 

"I do not know who Councillor Boraso is, I have never met him or heard of him. I certainly did not pay 
or give instructions to pay this gentleman. Look, all over the world the market sets the price of real 
estate. Palazzo Papadopoli had previously been put up for sale by the City of Venice at 14 million and 
no one had participated in the auction. I submitted an offer at a new auction. If it had really been a 
bargain, there would have been many offers, but no investor made any offer. It’s nonsense to speak of 
a discount!” 

The main accuser is Claudio Vanin, an entrepreneur who worked with you and who manages a 
company specialising in big development projects. Prosecutors considered it necessary to 
investigate his allegations. Why would he have lied? 

“I cannot understand how Vanin can be trusted, despite the fact that there are sentences that deny what 
he says. He was very interested in the Pili project because he thought it to be part of a possible joint 
venture with his company. Vanin began acting on his own initiative and tried to convince me to open a 
negotiation with the Mayor. We broke off all relationships with him in the summer of 2018 after we 
discovered that his company had forged the signatures of the architects in the working progress claims 
for the renovations of my properties in Tuscany and in Venice. From that moment, his company started 
commencing several civil lawsuits against us, losing them all. Then Vanin began claiming for undue 
amounts, threatening to discredit my name: at that moment I had to file a criminal report against him. I 
never heard anything more about that report, filed years ago.” 

One of the allegations of Vanin is that the Mayor asked you to buy the two buildings as a way to 
introduce you to Venetian citizens, before the most important deal of Pili. What do you think? 

“Nonsense: I bought the two palaces with my personal funds, because they had potential and they were 
in the historic city. Pili's operation, if ever there were the conditions, would have been carried on by 
Oxley Holdings Limited: for an investment of such size you don't need any special introduction to the 
citizens, you need will, ideas and funds.” 



What did you think of Mayor Brugnaro? 

“The impression I got was that of a mayor who was trying to attract capital and ideas for his city. He had 
also proposed other investment opportunities to me but they were less interesting for my group than 
the Pili. I see nothing strange in that: other mayors of European cities have organised road shows in 
Asia to propose investments in their cities.” 

Weren’t you worried about the conflict of interest of a mayor who also owns the land to be 
acquired? 

“We are listed on the Singapore Stock Exchange and observe strict rules of conduct in our operations: 
if real negotiations had ever started, we would have required a transparent regulation of the conflict.” 

How many times did you meet him? 

“A couple of times, once in the offices of the Municipality.” 

Vanin states that the Mayor had asked you for a non-repayable deposit of 10 million as a 
guarantee for the deal. Is it correct? 

“No, that's just an allegation by Vanin.” 

In Vanin’s allegations, it’s stated that costs for the remediation did not come out immediately 
during the talks you had.  Do you think you were misinformed? 

“No, the talks for the project stopped early as the feasibility study was not favourable.” 

In this investigation, Luis Lotti, your manager for Italy, is also involved. According to Vanin, he 
is mainly to blame. He says Luis did things he (Vanin) didn't like.... 

“I have known Luis for more than ten years. He represents my interests and I trust him. His assistance 
is much appreciated because he acts with honesty and sincerity." 

What did you dream of doing in Venice? 

“Venice for the Asian world has a unique charm. In recent years, Oxley has carried out a major 
development operation in London, a city that symbolises finance. I wished we could do the same in 
Venice and Tuscany, which are symbols of art, beauty and culture in the world.” 

What do you think of Italy after this storm? 

“Italy is also among the top countries in the world in terms of history and design. I think it is a good 
country to invest in, with the right timing and under the right conditions. I do not regret having believed 
in it, except for the fact that I’ve been left alone to defend myself. I still keep asking my lawyers in the 
city (Guido Simonetti and Simone Zancani, ed.) for updates regarding the criminal case I filed against 
Vanin. My main interest now is to fight for the truth.”  

Will you keep investing in Venice? 

“No, at the moment.” 


